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A  Letter  of  Transmittal 


To:      Chancellor  William  H.  Wagoner  and  the  Board  of  Trustees  of  the 
University  of  North  Carolina  at  Wilmington 

I  am  pleased  to  submit  the  1989  Financial  Report  for  The  University  of  North  Carolina  at  Wilmington.  The 
report  contains  trend  data  on  enrollment  growth.  Current  Fund  Revenue  and  Expenditure  growth,  and 
Consolidated  asset  growth.  Additional  information  is  given  on  the  distribution  of  Education  and  General 
Revenues  and  Expenditures.  This  information  is  provided  to  supplement  our  basic  financial  statements  which 
include  a  Balance  Sheet,  Statement  of  Changes  in  Fund  Balances,  Statement  of  Current  Fund  Revenues, 
Expenditures,  and  other  changes,  and  a  Conslidated  Balance  Sheet. 

The  Financial  Report  for  1988  -  89  marks  the  end  of  a  decade  of  growth  for  The  University  of  North  Carolina  at 
Wilmington.  As  such,  I  find  myself  in  a  reflective  mood  and  I  would  like  to  pass  on,  to  you,  some  statistical 
data  on  our  past  ten  years.  In  the  Fall  of  1979,  The  University  of  North  Carolina  at  Wilmington  enrolled  4,067 
students.  7,003  students  enrolled  for  the  Fall  of  1989.  This  represents  an  increase  of  72%.  During  this  same 
period,  the  University's  Assets,  Net  Equity  and  Endowment  Fund  all  increased  by  300%.  In  1979,  we  could 
house  1,000  students  in  campus  housing.  Today  we  can  house  1,958  which  represents  almost  a  100%  growth  in 
student  housing  during  the  Eighties.  University  employees  have  increased  70%  since  1979. 

Although  I  feel  a  great  sense  of  pride  over  our  accomplishments  in  the  Eighties,  I  realize  that  they  stand  as  only 
a  prelude  to  the  Nineties.  The  University  of  North  Carolina  at  Wilmington's  future  is  bright  and  rests  upon  a 
solid  foundation.  The  Business  Affairs  Division  looks  forward  to  the  challenges  and  opportunities  ahead  as  we 
begin  a  new  decade  of  progress  in  pursuit  of  excellence. 


Very  truly  yours, 


^^::^HcM-/x;^T^ 


R.  O.  Walton,  Jr. 

Vice  Chancellor  for  Business  Affairs 


Enrollment 


8000  - 


6000 


4000 


2000- 


UNCW  Enrollment 

1980  - 1989 


1980     1981     1982     1983     1984     1985     1986     1987     1988     1989 


■  Full  Time  Equivalent  ^^  Headcount 


Financial  Growth 
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Sources  of  Current  Funds 

Year  1988  - 1989 


Education  and  General 


Gifts,  Grants,  Contracts  10.08% 


State  Appropriations  70.31% 


Tuition  and  Fees  16.17% 


Total  Education  and  General  Revenues 
Plus  Auxiliary  Enterprises 
Total  Current  Funds 


$  38,498,876 
13,125,374 
51,624,250 


Uses  of  Current  Funds 

Year  1988  - 1989 


Education  and  General 


Instruction  and  Research  65.84% 


Physical  Plant  9.69% 


Financial  Aid  6.91% 


Institutional  Support  12.88% 


Total  Education  and  General  Expenditures      $  39,388,898 
Plus  Auxiliary  Enterprises  12,497,410 

Total  Current  Funds  Expenditures  5 1 ,886,308 


Balance  Sheet 

June  30,  1989 


Opinion  on  Financial  Statements 

The  enclosed  balance  sheet,  statement  of 
changes  in  fund  balances  and  statement 
of  current  funds  revenues,  expenditures, 
and  other  changes  along  with  the 
appertaining  notes  for  The  University  of 
North  Carolina  at  Wilmington  have  been 
reviewed  by  me  and  fairly  represent  the 
financial  position  of  the  University  on 
June  30,  1989  and  the  results  of 
operations  for  the  fiscal  year  then  ended. 

The  statements  are  presented  in  general 
conformity  with  the  guidelines  outlined  in 
the  Industry  Audit  Guide  -  Audits  of 
Colleges  and  Universities,  published  by  the 
American  Institute  of  Certified  Public 
Accountants,  Second  Edition. 


^^. 


Timothy  A.  Jordan 
Assistant  Vice  Chancellor  for 
Business  Affairs  -  Finance 


ASSETS 

Cash 

Investments 
Deposits  with  trustees 
Accounts  and  notes  receivable, 

less  allowance  of  $101,701 
Due  from  other  funds 
Inventories,  at  fifo  cost 
Land 

Land  improvements 
Buildings 
Equipment 
Library  books 

Construction  in  progress 

Total  assets 

Liabilities 

Accounts  payable 

Accrued  payroll 

Vacation  leave  payable 

Interest  payable 

Student  deposits 

Due  to  other  funds 

Deferred  credits 

Notes  payable 

Capital  leases  payable 

Bonds  payable 

Other  payables 

Deposits  held  in  custody  for  others 

Total  liabilities 

Fund  Balance 

Unrestricted 

Restricted 

Endowed  by  donor 

Quasi-endowment-unrestricted 

Quasi-endowment-restricted 

Plant  funds 

Total  fund  balances 

Total  liabilities  and  fund  balance 


Current  Funds 

Load 
Funds 

Endowment 
Funds 

Plant 
Funds 

Agency 

Unrestricted 

Restricted 

Funds 

$    4,788,915 

$     816,801 

$    100,937 

$         1,008 
4,746,082 

$     3,562,256 
3,704,397 

$ 

116,524 
752,972 

400,921 

217,813 

1,719,356 

55,000 

49,082 

99,978 

77,335 

22,396 

2,696 

894,143 

693,267 
3,332,341 
46,200,526 
10,126,936 
12,682,550 
19,501,511 

206,884 

$    6,161,314 

$  1,057,010 

$  1,822,989 

$  4,802,090 

$  99,852,866 

$  1,176,358 

$    2,165,834 

$        11,758 

$    1,457,742 

$ 

559 

796,363 

45,568 

•f- 

1,299,624 

198 

2,261 

850,333 

1,168 

183,176 

39,038 

255 

$     63,134 

9,992 

81,520 

5,065 


28,624 


2,666,300 

96,443 

20,564,995 


185,000 


989,631 


4,501,353 


167,923 


63,134 


25,635,813 


1,176,358 


1,659,961 


889,087 


1,822,989 


2,672,877 

1,926,941 

139,138 


74,217,053 

1,659,961 

889,087 

1,822,989 

4,738,956 

74,217,053 

0 

$    6,161,314 

$  1,057,010 

$1,822,989 

$4,802,090 

$99,852,866 

$1,176,358 

Statement  of  Changes  in  Fund  Balances 

For  Year  Ended  June  30,  1989 


Current  Funds 


Unrestricted 


Restricted 


Revenues  and  Other  Additions 

Unrestricted  current  fund  revenues 
State  appropriations-restricted 
Federal  grants  and  contracts-restricted 
State  grants  and  contracts-restricted 
Private  gifts,  grants,  and  contracts-restricted 
Investment  income-restricted 
Endowment  Income 
Realized  gains  on  investments 
Expended  for  plant  facilities  (including 

$2,843,130  charged  to  current  funds 

expenditures) 
Retirement  of  indebtedness 
Other  sources 


$47,916,735 


$3,212,248 

134,446 

522,680 

20,166 

90,753 


51,899 


Total  revenues  and  other  additions 


47,916,735 


4032192 


Expenditures  and  Other  Deductions 

Educational  and  general  expenditures 

Auxiliary  enterprises  expenditures 

Indirect  cost  recovered 

Expended  for  plant  facilities 

Retirement  of  indebtedness 

Interest  on  indebtedness 

Disposal  of  plant  facilities 

Other  expenditures  and  deductions 


35,649,743 
9,751,113 


3,707,515 
200,005 


Total  expenditures  and  deductions 


45,400,856 


3,907,520 


Transfers  Between  Funds 
Mandatory: 

Principal  and  interest 
Loan  fund  matching 
Other  Transfers 


(2,753,315) 

(24,622) 

(758,683) 


Total  Transfers 


(3,536,620) 


0 


Net  increase/(decrease)  for  the  year 
Fund  balance  at  beginning  of  year 


(1,020,741) 
2,680,702 


124,672 
764,415 


Fund  balance  at  end  of  year 


$    1,659,961 


$    889,087 


(1)  Includes  capital  leases  payments  from  current  funds  in  the  amount  of  $282,347 

(2)  Debt  Service  includes  the  Reserve  for  Renewal  and  Replacement  of  $731,446 
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Endowment 

and  Similar 

Funds 

Plant 

Loan 
Funds 

Unexpended 

Debt 
Service 

Investment  in 
Plant 

$221,596 

1,330 

32,623 

6,985 

$  587,872 

26,775 
104,085 

$1,401,092 

3,550 
348,141 

$  24,640 
150,025 

1,039 


7,176,885 


1,300 


$6,193,858 
870,967  (1) 


263,573 


718,733 


8,929,668 


175,965 


7,064,825 


37,720 


24,448 


3,350,728 


7,043,620 
1,645,536 

24,502 


316,013 


37,720 


24,448 


3,350,728 


8,713,658 


316,013 


24,622 


2,753,315 


5,500 

(5,894,697) 

6,647,880 

24,622 

5,500 

(5,894,697) 

9,401,195 

0 

250,475 
1,572,514 

699,785 
4,039,171 

(315,756) 
1,175,266 

863,502 
1,994,987 

6,748,812 
63,750,242 

$1,822,989 

$4,738,956 

$      859,510 

$2,858,489  (2) 

$70,499,054 
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Statement  of  Current  Funds  Revenues, 
Expenditures,  and  Other  Changes 

For  Year  Ended  June  30,  1989 


Revenues 

Educational  and  General: 

Student  Tuition  and  Fees 

State  Appropriations 

Federal  Grants  and  Contracts 

State  Grants  and  Contracts 

P*rivate  Gifts,  Grants  and  Contracts 

Endowment  Income 

Investment  Income 

Sales  and  Services 

Educational  Activities 

Other  Sources 

Total  Educational  and  General 

Auxiliary  Enterprises 

Total  Current  Runds  Revenues 

Expenditures  and  Mandatory  Transfers 
Educational  and  General: 

Regular  Term  Instruction 

Summer  Term  Instruction 

Extension  Instruction 

Public  Service 

Organized  Research 

Libraries 

General  Academic  Support 

Student  Services 

Institutional  Support 

Physical  Plant  Operations 

Student  Financial  Aid 

Educational  and  General  Expenditures 


Statement  continues  on  pgs.  14-15. 
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Unrestricted 


Current  Year 


Restricted 


Total 


Prior  Year  Total 


$6,227,145 

27,069,278 

228,784 

48,930 

137,128 

259,715 

233,552 

399,594 

57,441 

129,794 


$ 


0 
0 

3,021,818 

126,659 

478,660 

43,828 

21,365 

0 

0 

15,185 


$  6,227,145 

27,069,278 

3,250,602 

175,589 

615,788 

303,543 

254,917 

399,594 

57,441 

144,979 


$  6,011,031 

25,258,661 

3,169,888 

128,701 

500,167 

222,689 

228,365 

336,678 

89,855 

93,969 


34,791,361 
13,125,374 


3,707,515 
0 


38,498,876 
13,125,374 


36,040,005 
12,071,722 


47,916,735 


3,707,515 


51,624,250 


47,111,727 


17,471,824 

915,962 

365,787 

405,926 

688,467 

2,505,858 

2,065,117 

1,844,965 

4,803,838 

4,062,286 

519,713 


222,538 

0 

0 

68,582 

1,197,406 

5,560 

100 

0 

12,464 

0 

2,200,865 


17,694,362 

915,962 

365,787 

474,508 

1,885,873 

2,511,418 

2,065,217 

1,844,965 

4,816,302 

4,062,286 

2,720,578 


15,833,769 

919,461 

203,386 

464,826 

2,360,213 

1,915,667 

1,794,353 

1,670,258 

4,324,566 

3,789,481 

2,177,733 


$35,649,743 


$3,707,515 


$39,357,258 


$35,453,712 
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Statement  of  Current  Funds,  Revenues, 
Expenditures  and  Other  Changes 

For  Year  Ended  June  30,  1989 


Expenditures  and  Mandatory  Transfers  (Contd) 
Mandatory  Transfers  for: 

Principal  and  Interest 

Loan  Fund  Matching 

Total  Education  and  General  Expenditures  and  Mandatory  Transfers 

Auxiliary  Enterprises: 

Expenditures 

Mandatory  Transfers  for: 

Principal  and  Interest 

Total  Auxiliary  Enterprises 

Total  Current  Funds,  Expenditures  and  Mandatory  Transfers 

Other  Transfers  In/Out,  Additions  and  (Deductions) 

Net  Restricted  Receipts  over  Deductions 

Not  Counted  as  Revenues 
Unrestricted  Funds  Unallocated 

Other  Transfers 

Total  Other  Transfers  In/Out, 

Additions  and  (Deductions) 
Net  Increase  (Decrease)  in  Fund  Balance 
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Unrestricted 


Restricted 


Total 


Prior  Year  Total 


$        7,018 
24.622 


0 

0 


$        7,018 
24,622 


$         7,390 
26,877 


35,681,383 


3,707,515 


39,388,898 


35,487,980 


9,751,113 


0 


9,751,113 


9,248,786 


2,746,297 

0 

2,746,297 

1,411,893 

12,497,410 

0 

12,497,410 

10,660,680 

48,178,793 

3,707,515 

51,886,308 

46,148,659 

0 

(5,500) 

(753,184) 


124,672 
0 
0 


124,672 

(5,500) 

(753,184) 


125,688 

(60,500) 

(673,886) 


(758,684) 


124,672 


(634,011) 


(608,697) 


$(1,020,741) 


$  124,672 


$  (896,068) 


$  354,670 


The  accompanying  notes  are  an  integral  part  of  the  financial  statements. 
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Consolidated  Balance  Sheet 

June  30,  1989 

With  Comparative  Figures  at  June  30, 1988 


ASSETS 

June  30,  1989 

June  30,  1988 

Cash 

$  9,268,909 

'    -^'^        ^^    -^  i^^-:^C/     $11,175,335 

Investments 

1,008 

1,008 

Deposit  with  trustees 

8,450,479  - 

-  v^^35o,  OS  -  ^'/2C9S     6,422,360 

Accounts  and  notes  receivable, 

less  allowance  of  $80,051 

(6-30-88)  &  $101,701  (6-30-89) 

2,442,172 

2,252,972 

Due  from  other  funds 

102,427 

164,760 

Inventories,  at  fifo  cost 

894,143 

851,925 

Prepaid  expenses  and  deferred  charges 

13,500 

Land 

693,267 

693,267 

Land  improvements 

3,332,341 

3,247,371 

Buildings 

46,200,526 

-  S-^  ?9S,Sy                 37,746,204 

Equipment 

10,126,936 

8,777,792 

Library  books 

12,682,550- 

^O^^fy.y^                      11,225,769 

Construction  in  Progress 

19,501,511^ 

r.rff  ^^V  V  7  -^9^^5<^217 J  14^288 

Total  assets 

$113,696,269 

$99,686,551 

LIABILITIES 

225.  /W-VO  -  /5  5Vf.t5 

Accounts  payable 

$    3,635,334 

-  vs^,  "^T/y^  -^            $  1,375,153 

Accrued  payroll 

841,931 

862,549 

Vacation  leave  payable 

1,299,822  - 

-g-^fo^-O^                        1,124,787 

Interest  payable 

852,594 

680,842 

Student  deposits 

183,176  ^55c)co0.^o  //Z2.?57;cD     662,267 

Due  to  other  funds 

102,427 

164,760 

Deferred  credits 

91,512 

41,139 

Notes  payable 

2,666,300 

8,736,620 

Capital  leases  payable 

96,443 

378,790 

Bonds  payable 

20,564,995 

9,670,000 

Other  payables 

33,689 

12,347 

Total  liabilities 

30,368,223 

23,709,254 

Fund  Balance 

Unrestricted 

1,659,961^ 

^i-^/yiS.YQ                         2,680,701 

Restricted 

889,087  - 

3^2^.^^                                764,415 

Loan 

1,822,989 

1,572,514 

Endowed  by  donors 

2,672,877 

2,007,420 

Quasi-endowment-unrestricted 

1,926,941 

1,897,124 

Quasi-endowment-restricted 

139,138 

134,628 

Plant  Funds 

74,217,053  ' 

-  /  /'V^T^y                       66,920,495 

Total  fund  balances 

83,328,046 

75,977,297 

Total  liabilities  and  fund  balance 

$113,696,269 

$99,686,551 

Agency  funds  have  been  excluded  from  this  statement. 
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Notes  to  Financial  Statements 


1.    Summary  of  Significant 
Accounting  Policies: 


Reporting  Entity 


Basis  of  Presentation 


The  accompanying  financial  statements  present  all  funds  under  the  authority  of 
the  University.  The  basic  criterion  for  inclusion  is  the  exercise  of  oversight 
responsibility.  Oversight  responsibility  is  derived  from  the  ability  to  signifi- 
cantly influence  operations  and  accountability  for  fiscal  matters.  Related 
Foundations  and  similar  non-profit  corporations  are  not  part  of  the  University 
accompanying  financial  statements. 

The  accompanying  financial  statements  are  presented  on  a  fund  basis  and 
generally  follow  the  form  recommended  by  the  National  Association  of  College 
and  University  Business  Officers  (NACUBO)  and  the  American  Institute  of 
Certified  Public  Accountants  in  its  Industry  Audit  Guide,  Audits  of  Colleges  and 
Universities. 


Fund  Structure 


The  accompanying  financial  statements  are  structured  into  five  reporting 
categories:  Current,  Loan,  Endowment,  Plant,  and  Agency  Funds. 

The  Current  Funds  are  separated  into  those  which  are  restricted  by  donors  or 
grantors  and  those  which  are  unrestricted.  Restricted  funds  may  be  expended 
only  for  the  purposes  indicated  by  the  donor  or  grantor,  whereas  unrestricted 
funds  are  available  for  educational  purposes  at  the  discretion  of  the  institution, 
its  governing  boards,  or  controlling  agencies. 

The  Loan  Funds  are  designated  to  be  used  for  granting  loans  to  students  or 
other  individuals.  Loan  Funds  may  be  established  by  action  of  the  institution  or 
by  individuals  or  agencies  outside  the  institution. 

The  Endowment  Funds  are  funds  set  aside  by  the  University  Trustees  or 
individuals  and  agencies  external  to  the  institution.  The  principal  amount  of 
Endowment  Funds  are  non-expendable,  but  income  may  be  used  for  designated 
purposes  as  available  in  the  appropriate  fund  category  to  which  the  income  has 
accrued. 

The  Plant  Funds  are  used  to  account  for  the  Unexpended  Plant  Funds,  Debt 
Service  Funds,  and  Investment  in  Plant  Funds.  The  Debt  Service  Funds  include 
Repair  and  Replacement  Reserves,  as  well  as  Retirement  of  Indebtedness 
Reserves. 


Basis  of  Accounting 


The  Agency  Funds  are  funds  for  which  the  University  acts  as  a  fiscal  agent.  No 
expenditure  or  revenue  activity  is  reported  for  Agency  Funds.  However,  a 
separate  column  on  the  Balance  Sheet  is  shown  to  give  the  reader  an  indication 
of  the  magnitude  of  Agency  Fund  Values  maintained  at  the  University. 

The  accounting  records  of  The  University  of  North  Carolina  at  Wilmington  are 
maintained  on  the  cash  basis  of  accounting  throughout  the  year,  but  adjustments 
are  made  at  fiscal  year-end  to  convert  to  generally  accepted  principles  of 
accounting  for  colleges  and  universities.  The  generally  accepted  basis  of 
accounting  for  colleges  and  universities  is  the  accrual  basis,  except  that  no 
depreciation  expense  is  reflected. 
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General  Fixed  Assets  and 
Depreciation 


Cash  and  Cash  Equivalents 


Cash  on  Deposit  with  Fiscal  Agents 


Investments 


Receivables  and  Allowance  for 
Doubtful  Accounts 


Inventories 


2.    Pension  Plans: 


All  fixed  assets  are  reflected  as  expenditures  of  the  fund  when  purchased  in  the 
year  of  acquisition.  The  fixed  assets  acquired  are  reflected  as  an  addition  to  the 
Investment  in  Plant  Funds  and  carried  at  the  cost  of  acquisition  until  disposed  of. 
No  depreciation  is  reflected. 

In  addition  to  cash  on  deposit  with  the  State  Treasurer,  bank  accounts,  petty 
cash,  and  undeposited  receipts,  diis  classification  includes  all  short-term 
investments,  such  as  savings  accounts  and  certificates  of  deposit. 

This  account  reflects  all  cash  deposited  with  the  Fiscal  Agents  for  investment  on 
behalf  of  the  University. 

This  classification  includes  long-term  fixed  income  investment  and  equity 
investments  held  by  the  University.  The  investments  purchased  are  valued  at 
cost  and  investments  received  by  gift  are  valued  at  the  fair  market  or  appraised 
value  at  the  date  of  the  gift,  unless  there  hasjppen  an  impairment  of  value  not 
considered  to  be  temporary.  At  June  30, 19»i,  the  market  value  of  the  capital 
stock  held  by  the  Endowment  Fund  was.^9,£l5i-,00r 

The  receivables,  except  for  NDSL  notes  receivables  and  student  accounts 
receivable,  are  reflected  in  the  accompanying  financial  statements  at  book  value 
with  no  provision  for  doubtful  accounts.  NDSL  notes  receivable  are  reflected  at 
net  value  with  an  allowance  for  doubtful  accounts  in  the  amount  of  $90,522.00. 
Student  accounts  receivable  allowance  for  doubtful  accounts  is  $9,179.00.  With 
the  above-noted  exceptions,  the  University  used  the  direct  write-off  method  of 
expensing  all  accounts  deemed  uncollectible  at  June  30  each  year. 

Inventories  held  by  the  University  are  priced  at  cost  using  the  First-In,  First-Out 
Method.  The  inventories  for  the  General  Restricted  Current  Funds  consist  of 
expendable  supplies,  gasoline,  and  fuel  oil  held  for  consumption.  Inventories 
for  the  Proprietary  Funds  consist  of  textbooks  and  merchandise  for  resale  as  well 
as  expendable  supplies  held  for  consumption. 

Each  permanent  full-time  employee,  as  a  condition  of  employment,  is  a  member 
of  the  North  Carolina  Teachers'  and  State  Employees'  Retirement  System, 
although  eligible  faculty  of  the  University  may  elect  to  become  members  of  the 
Teachers'  Insurance  and  Annuity  Association  (TIAA-CREF),  a  privately 
administered  retirement  plan.  Employees  contribute  six  percent  of  gross  wages 
with  the  University  matching  with  an  1 1.49  percent  contribution  to  the  North 
Carolina  Teachers'  and  State  Employees'  Retirement  System.  The  employees 
participating  in  the  Teachers'  Insurance  and  Annuity  Association  retirement  plan 
contribute  six  percent  of  gross  wages  with  the  employer  matching  being  6.tol 
percent.  The  University  has  no  pension  plan  obligations  beyond  the  matching 
already  paid  into  the  retirement  systems.  The  University  contributed 
-$2,337,803.47  as  matching  pension  costs  during  the  year. 
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3.    Insurance: 


The  State  maintains  a  State  Property  Fire  Insurance  Fund  as  a  means  of  self- 
insurance  against  fire  losses  which  may  occur  in  State-owned  buildings. 


4.    Commitments  and  Contingencies: 


Sick  Leave       The  University,  in  accordance  with  State  policy,  records  the  costs  of  sick  leave 
when  taken  and  paid,  rather  than  when  the  leave  is  earned.  The  accumulation  of 
unused  sick  leave  earned  is  unhmited,  but  the  employee  cannot  be  compensated 
for  any  unused  sick  leave  upon  termination  of  employment.  A  contingent 
liability  exists  for  unused  sick  leave  in  the  amount  of  $2,808,683.00  based  on 
salary  rates  effective  June  30, 1989  including  matching  benefits  for  retirement 
and  social  security. 

Leases       Capital  lease  obligations  relating  to  type  of  facility  or  equipment  are  recorded  at 
the  present  value  of  the  lease  payments.  Future  minimum  lease  payments  under 
capital  lease  obUgations  and  non-cancellable  operating  leases  consist  of  the 
following  at  June  30: 


Operating  Leases 

$  -0- 
-0- 
-0- 
-0- 


Fiscal  Year 

Capital  Leases 

1990 

$  95,532.69 

1991 

7,040.38 

1992 

2,504.38 

1993 

-0- 

Total  Minimum  Lease  Payments: 

$105,077.45 

Amount  Representing  Interest 

$    8,634.22 

Present  Value  of  Future 

Lease  Payments 

$  96,443.23 

-0- 


Leased  assets  included  in  the  Plant  Funds  amounted  to  $545,977.14  at  June  30, 
1989. 


5.    Changes  in  Plant  Fixed  Assets:  A  summary  of  changes  in  the  fixed  assets  is  presented  as  follows 


Balance 

Balance 

July  1, 1988 

Additions 

Deletions 

June  30, 1989 

Land                                 $       693,267 

$              -0- 

$            -0- 

S       693,267 

Land  Improvements               3,247,371 

84,970 

-0- 

3,332,341 

Buildings                             37,746,204 

8,454,322 

-0- 

46,200,526 

Machinery  &  Equipment      8,777,792 

1,654,101 

304,957 

10,126,936 

Library  Books                      11,225,769 

1,486,757 

29,975 

12,682,551 

Construction  in  Progress       17,114,288 

10,785,812 

8,398,589 

19,501,511 

Total 


$78,804,691     $22,465,962      $8,733,521     $92,537,132 


19 


6.     Long-Term  Obligations: 


A  summary  of  changes  in  the  long-term  obligations  (principal  only)  is  presented 
as  follows: 


Interest        Balance  Balance 

%         July  1, 1988      Additions         Deletions    June  30, 1989 


Bonds  Payable  6.0-11.4  $  9,670,000 
Notes  Payable  5.65-9.95  8,986,620 
Capital  Leases        7.6-9.2         378,790 

Total  Long-Term  

ObUgations  $19,035,410 


1,169,995 

$    275,000 

$20,564,995 

663,386 

6,798,706 

2,851,300 

-0- 

282,347 

96,443 

$11,833,381       $7,356,053     $23,512,738 


The  University  bonded  indebtedness  arises  from  issues  to  construct  dormitory, 
dining,  and  physical  education  facilities  and  are  payable  from  pledged  student 
fees  as  provided  by  the  Bond  Resolutions.  Principal  payments  are  made  on 
January  1  of  each  year  in  increasing  amounts  that  are  sufficient  to  retire  the 
bonds  by  January  1, 2010.  Interest  is  paid  on  January  1  and  July  1  of  each  year 
at  rates  varying  from  6.0%  to  11. 4%  APR.  The  University  receives  an  annual 
debt  service  subsidy  grant  in  the  amount  of  $24,640.00  from  the  United  States 
Department  of  Housing  and  Urban  Development  with  respect  to  the  Dormitory 
and  Dining  Hall  Series  B  Bonds.  The  bonds  are  further  secured  by  reserve 
requirements  as  provided  in  the  Bond  Resolutions,  totaling  $2,858,489  at  June 
30, 1989. 

The  University  was  in  compliance  with  all  reserve  requirements  as  of  June  30, 
1989.    $1 1,290.00  in  Dorm  and  Dining  Hall  long-term  bonds  was  issued  to 
provide  permanent  financing  on  a  new  cafeteria  and  400-student  dormitory.  The 
figure  shown  above  in  bonds  payable  additions  is  net  of  bond  discount. 

Revenue  Bonds  Notes  Capital 

Leases 


1990 

$  2,098,305 

$  554,397 

$   95,533 

1991 

2,098,940 

517,139 

7,040 

1992 

2,096,380 

474,892 

2,504 

1993 

2,094,110 

442,795 

-0- 

1994 

2,098,255 

415,563 

-0- 

1995-1999 

10,540,140 

1,134,006 

-0- 

2000-2004 

10,148,065 

239,450 

-0- 

2005-2009 

7,083,900 

-0- 

-0- 

2020-2014 

129,840 

-0- 

-0- 

Total  Requirements 

$38,387,935 

$3,778,242 

$105,077 
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